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ITACIIOPT

®OHJIA OLIEHOYHBIX CPEJCTB 11O YYEFHOU JUCIUILIUHE

«3IKOHOMUYECKAS OLIEHKA UHBECTUIIAM»

Kon
KOHTPOJIMPYEMOU
No KounTponupyemsie paznemns KOMIIETEHIINH HaumenoBanue
n/m (TeMbI) TUCIMIUTMHBL (w1u ee yacTH) | OILIGHOYHOT'O CPEJICTBA
1.
(OCHOBBI COBPEMEHHOM TEOPUH MHBECTULIUI CobeceoBanme, TECTHI,
I1K-3.3 Kelc-3a1aun
2. [ConepkaHre HHBECTUIIMOHHOTO
MEHE)KMEHTA CO6€C€,Z[OBaHI/Ie,TeCTBI,
T1K-3.3 Kelc-3a1a9u
3. MHBECTUITMOHHOE TIPOCKTUPOBAHUE
CobecenmoBanue,
T1IK-3.3 Kelc-3a1a4i. TECTHI
4. MeToabl OLEHKHA SKOHOMUYECKOM
A (HEKTHBHOCTH MHBECTHIIUN CobecenoBanue,
[1K-3.23 Kelc-3a1a9u
MHBECTUIIMOHHBIE PUCKH, METOJIBI UX
5. I1K-3.3 CobecenoBaHue,

CHMIKCHUA U YIIPABJICHUC MU

PCIICHUC 3a1a4




INEPEYEHb OIIEHOYHBIX CPEACTB

Ne HaumeHnoBanue Kparkas xapakrepucruka IIpencrasienue
n/n OII€HOYHOI0 OLI€HOYHOI0 CpeACcTBA OLI€HOYHOI0 CpeACTBA
cpeacTBa B oHnzae
1 | CobecenoBanue CpencTBo KOHTPOJISI YCBOCHHUS Bompocsl no Temam /
y4e0HOr0 paznenam
MaTepuasa TeMbI, pa3/enna uin JUCIUILTAHBI
pazzenoB
JUCIHUILTMHBI, OPTaHU30BAHHOE KaK
y4e0HOE 3aHSTHE B BUJIE
co0eceloBaHusA
MIperoiaBaTesisi C 00yJaloUMMHCS
2 | Kelic-3agaua CpencTBo NpoBEpKH YMEHHUI Kommnekt 3amau
MIPUMCHSIT
MOJIy4YE€HHBIE 3HAHUS JIJIsl PEIICHUS
3a1a4
OTIpEeICTICHHOTO TUIIA TI0 TEME UITN
pazneny y4eOHOH TUCIUTUIHHEIL.
3. | TectupoBanue HNHcTpyMeHT, ¢ TOMOIIBI0 KOTOPOTO @DOoH/ TECTOBBIX 3aJaHUIM

OLICHUBAETCS CTENEHb IOCTUKEHUS
CTyZICHTaMH TpeOyeMbIX 3HaHMH,
yMeHMH U HaBbIKOB. COCTaBJIEHHE TECTa
BKJIIOYAET B ce0s1 co37aHue
BBIBEPEHHOM CUCTEMBI BOIIPOCOB,
COOCTBEHHO MPOLEyPY TECTUPOBAHUS
U C0c00 M3MepeHus OTYyYEHHBIX
PE3YJIbTATOB.




Bomnpoce! 1i1s1 cobecenoBaHust

Tema 1. OcHoBbI coBpemeHHoii Teopun naBecTuiuii (IK-3.3)

IToHsTHE MHBECTUITNH.

COepesxeHust Kak HICTOYHUK MHBECTHUIUH.

Knaccudukanust u cyObeKThl HHBECTUITUN.

OcHoBHbIE (OPMBI pEATHHBIX HHBECTUITUHN MPEATIPUSTHS.
OcHoBHbIE (OpMBI (PUHAHCOBBIX MHBECTUILIMH MPEATIPHUATHS.
3aKOHOAATENLCTBO 00 MHBECTUIIMOHHON IeATEIBHOCTH B PD.

oakrwdE

Tema 2. Conep:xanue nunBecTuIHOHHOTO MeHemxkMeHTa (ITK-3.3)

1. 3agaun v GyHKIUU YIIPABJICHUS HHBECTUIUSMHU.
2. VlHBeCTUIIMOHHAS CTPATET S M IMOJIUTUKA TIPEATIPHUSITHSL.
3. MlHBeCTUIIMOHHBIA KIUMAT

Tema 3. UnBecTunnonnoe npoexruposanue (IK-3.3)

1. Copepxanne 1 KIaCCH(PHUKAIUS MHBECTHIIHOHHBIX IIPOCKTOB.

2. YXu3HEHHBIN IUKJI MHBECTUITMOHHOTO TTPOCKTA.

3. CocraB TeXHUKO-3KOHOMUYecKoro obocHoBanwus (TD0) nmpoekra.
4. VIHBeCTULIMOHHBIN OM3HEC-TIIaH.

Tema 4. MeToabl OlleHKH 3KOHOMHYeCKO# d(pexTuBHocTH nuBecTunuii (IK-3.3)

1. Bunsi 53¢ pekTHBHOCTH MHBECTHIIHIA.

2. Ilogxonel k orieHKe 3 (HEKTUBHOCTH HHBECTULIMOHHBIX IPOEKTOB.

3. MeTo/ibl OLIEHKH SKOHOMHUYECKOH 3((PEKTUBHOCTH WHBECTULIMH.

4. TlpocThle (cTaTMYeCKUE) TMOKa3aTed SKOHOMHYECKOM OIIEHKH IPOEKTOB (TOUKa
0e3yObITOYHOCTH, peHTa0EIbHOCTh HHBECTHUIIH, CPOK OKYAaEMOCTH ).

5. CnokHble TMOKa3aTeau (IMHAMUYECKHE, MEXIYHapOJHble) OLEHKH 3()PeKTUBHOCTU
WHBECTUIUI (YUCTBIA JNUCKOHTUPOBAHHBIN JOXOJ, WHAEKC JIOXOJHOCTH, BHYTPEHHSS HOpMa
JIOXOJTHOCTH, CPOK OKYIIaeMOCTH

Tema 5. IHBecTHIIMOHHBIE PUCKH, METOIbI X CHU:KeHHUsI M ynpasieHue umu (IK-3.3)
1. VIHBECTUIIMOHHBIE PUCKU U METOBI MX CHUKCHHUS.
2. AHamu3 u YIpaBJICHUEC HHBECTUIITMOHHBIMU PUCKAMM.

Kpurepun onenku:

0 6annoe evicmasnaemcsa cmyoeHmy, eciu OaH HenoHvili omeem, MPEICTABISIOMINN
co00¥ pa3po3HEHHBIC 3HAHUS 10 TEME BOIPOCa C CYIIECTBEHHBIMH OITUOKAMH B OIPEICICHHSIX.
Peur HerpamotHas. [lomonHUTENbHBIC U YTOYHSIONINE BOMIPOCH MPEToiaBaTelis He MPUBOAAT K
KOpPpEKOHUHN OTBETA CTYACHTA HC TOJIBKO Ha IOCTaBJIICHHEIN BOIIPOC, HO U Ha APYTHUEC BOIIPOCHI
JTUCITUTUIAHBI.



1-2 o6annoe evicmaenaemca cmyoeHmy, ecau OaH HeOOCMAMOUYHO NOAHBIU U
HeO0oCmamoyHo pazeepHymulii omeem. JIOTMKa M TOCIEA0BAaTENbHOCTh HU3JIOKEHUS HMEIOT
HapyuieHus. [lonymieHs! oluOKy B paCKPbITUN MOHATUHN, yIOTpeOieHnu TepMUHOB. CTyZIeHT He
CIOCOOEH CaMOCTOSITEIbHO BBIICJIUTh CYIIECTBEHHbIE U HECYIIECTBEHHBIE TPU3HAKU U IPUUUHHO-
CJIEICTBEHHBIE CBSI3U. CmyodeHm modcem KOHKpemusuposams 0000weHHble 3HaHUs, 00Ka3as Ha
APpUMepax ux 0CHOBHbvLE NOJIONHCEHUSL MOIbKO C NOMOwblo npenodasameins. Peuesoe ogpopmnenue
mpebyem nONpPagox, KoppeKyuu.

3-4 o6annos evicmasnaemca cmyoeHmy, eciu OaH HOAHLIL, HO HEOOCMAMOUYHO
NOCIe008amMenbHbIl OMEem Ha NOCMAGIEeHHbII 60NPOC, HO TIPU 3TOM I10Ka3aHO YMEHUE BBIJCINUTD
CYILIECTBEHHbBIE U HECYIIIECTBEHHbIE TPU3HAKU U IPUYMHHO- CJIEJICTBEHHBIE CBSI3U. OTBET JIOTHYEH
U U3JIOKEH B TEPMUHAX HAayKH. Moeym 6vims donywensvl 1—2 owubku 6 onpedeneHuu 0CHOBHbIX
HOHAMUL, KOmopule cmyoeHm 3ampyOHsaemcs UCNPABUMb CAMOCMOSIMEbHO.

5 6annoeé evicmasnaemca cmyoenmy, eciu OaH NOJHGIU, PA3GEPHYMbIU OMmMEem Ha
MOCTaBJICHHBIH BOMPOC, MOKAa3aHO YMEHHE BBIJCIUTh CYIIECTBEHHbIE W HECYIIECCTBEHHbBIC
MPU3HAKYU, TPUUYUHHO-CJIEICTBEHHBIE CBsI3U. OTBET YETKO CTPYKTYPUPOBAH, JIOTHUEH, U3JI0KEH B
TEPMHHAX HAYKH.

bannvt 3a memy 6v1600amca Kak cpeOHuil 0a11 O 3a0AHHBIM CHLYOEHMY 60NPOCAM, He
cuumasn Koau4ecmeo «HAgoOAUUX» U YMOYHAIOUWUX 60RPOCOB.

bannvl 3a mexyuiyro ammecmayuio 661600amca KaKk cpeorHuil 6a11 no 6cem memam.

Keiic-3agaun

Tema 1. OcHOBBI COBpeMeHHOI TeOPUH MHBECTHIMIA
3adanue 1.

Ha coBpemenHom »stamne passutus Poccuiickoro ooOuiectBa mpobiieMa IpUBICYEHUS
WHBECTHUINI B PEaJbHBINA CEKTOP 3KOHOMUKU SIBJIsIETCA LeHTpaibHOU. OO 3TOM ObLIO 3asIBJIEHO Ha
coBenanuu y pykoogutesst 3A0 «Brivnen». Ho moaxo/ibl B OlleHKE CUTyallud ObUIM Y MHOTHX
IPUCYTCTBYIOIINX HEOTHO3HAYHBIMU. OT/IeNIbHBIE OTJAaBAIM IPEIIIOUYTEHUE PO BELYIIHUX CTPaH
mupa. HekoTopele BUien HEJOCTaTKY B MPOLIEHTHOM CTaBKE HA KPEAUTHI. A BbI KaK CUMTAETE, B
4YeM COCTOUT MpoliieMa NpUBJICYEHNs HHBECTULINI?

3aoanue 2.

Ha cosemanun y xommepueckoro aupekropa OAO «3aps» ObLI MOIHAT BOMPOC 00
WHBECTHUIMSAX U UX He0OXoauMocTu. OTMEYaoch, YTO MHBECTUINH (KAUTAIbHBIC BIOXKEHUS) -
9TO COBOKYITHOCTH 3aTpaT MaTEePHAILHBIX, TPYJAOBBIX U JCHEKHBIX PECYpCOB, HAPABICHHBIX Ha
pacumpeHe BOCIPOU3BOJICTBA, OCHOBHBIX (DOHIOB BCEX OTpaciied HapoJaHOro xossiictea. Ho
OJIMH W3 TMPHUCYTCTBOBABIINX MEHEIKEPOB, COTJIACHBIIHUCH CO CKa3aHHBIM, CU€J BO3MOXKHBIM
yTOYHUTH. [10CKOIBKY MHBECTHIIMH OTHOCUTEIHHO HOBBIHM IS POCCHIICKOM SKOHOMUKU TEPMHUH,
TO U MHBECTUIIMU UMEIOT Oosiee mmpokoe nmoHatue. U 3aech ke J00aBuII, 4TO B 3TOM CUTyaluu
OTPOMHOE 3Hau€HHWE HMEIOT (PMHAHCOBBIE WHBECTULMHU. J[JIs MHOTHX 3Ta MBICIH OCTallach
HEMOHATHOM. UTO MMeIn B BUy MEHEKEp, CACNIaBIINK aKIIeHT Ha (PMHAHCOBBIX HHBECTUIIUSX ?

Tema 2. Conepxanue HHBECTHIMOHHOIO0 MEHEKMEHTA

3aoanue I:

[TockonbKy HCTOYHMKAMHU WHBECTULUH SBISIOTCA: cdepa NpeanpUHUMATEIbCTBA,
JIOMAIIIHEee X03UCTBO, TOCYJapCTBEHHBII CEKTOP, TO B KPYrooOOpoTe KanuTajia MoCIe0BaTeIbHO
coBepiaercs Tpu dtana. Ha ceMuHape mo mpo6iemMe WHBECTULIMOHHOM NESTEIbHOCTH OAMH U3



Y4aCTHUKOB 3a/iajl BOMPOC, KOTOPHIN HeC B ce0e HEYBEPEHHOCTh B TOM, YTO €CTh UMEHHO TpHU
sTamna B Kpyroobopote kamuTana. J[pyrue ¢ TakuMm yTBEp)KICHHEM HE COTNIaCHUINCh. MHeHus
pa3eNuiInch JI0BOJIBHO cephe3Ho. A kak Bbl cuutaere? I[lompoOyiite chopmynupoBath (naTh
KpPaTKYyI0 XapaKTEepUCTHKY IIEPBOro 3Tana) CBOE OTHOLIECHHE K BOSHUKIIIEH CUTyalluu (JKeJIaTeIbHO
C MCIIOJIb30BaHUEM (POPMYIIBI, TOJKPEIUIAIONICH Ballle MHEHHUE).

3aoanue 2.

B 3aBucuMoCTH OT cpoKa MHBECTHUIIMH JCNSTCS HAa KPATKOCPOYHBIE M JOJITOCPOUHBIE.
[TprueM, BaIOBbIE MHBECTHIIMH MPEACTABISIOT COO0H 00MIHiA 00BEM CPEACTB, HAIPABISICMBIX HA
YBEIUYCHUE OCHOBHOTO M 000pOoTHOro Kamurtanga. OmgHako mocie uHbopMmanuu (HUHAHCOBOTO
JTUPEKTOpPa O TOM, YTO B HMHBECTHUIIMOHHOM JEATEIHHOCTH OTPOMHAs pPOJb MPUHAIICKHUT
COBEPIIICHHO KOHKPETHBIM OOBEKTaM, HAadajld 3a/JaBaThCsl BOIMPOCHI, KOTOPHIE TOBOPHIH O
HEOOXOAMMOCTH PACIIUPEHUs TO3HAHWUK B 3TOW obmactu. MTak, 4To M3 ceOs MPeacTaBIISIOT
00BEKTHI MHBECTUIIMOHHON JESITEIHLHOCTH?

Baoanue 3.

HMNuBecTULIMOHHAS MOJIMTHKA — OJHA M3 COCTABHBIX YacTEH SKOHOMHUYECKOU ITOJIMTUKH
rocyaapcTBa. Tak 3asBUI cOOpaBIIMMCS TJIABHBIH SKOHOMHCT Ipeanpusarus. Koe-kto ¢ Takoii
TpakTOBKOM cormacmica. Kto-to Beickazan yausieHue. OTaenbHbIE MPOCTO MEPETJISIHYIHCH.
Ckaxure, Kak, IO BalleMy MHEHHUIO, CIEAyeT IOHUMaThb HWHBECTHUIIMOHHYIO MOJUTUKY
rocyaapcrna?

Tema 3. UnBecTHLIMOHHOE IPOEKTHPOBaHHUE

3aoanue 1.

Opranu3zanys BeIITyCKaeT U MPOJaeT OAUH ToBap. Beipyuka oT peanuzanuu coctaBisieT 15
MJIH pyO0., mepeMeHHble u3iepKKku 10 MiIH py0., MOCTOSHHBIE U3/1€PKKU 4 MITH pyO., a mpuoObLIb 1
MIIH py6. Heob6xonumo HaiTi TOUKy 6€3yOBITOYHOCTH U 3amac MPOYHOCTH OpraHU3altu.

3aoanue 2.

Opranu3zanus npou3BoauT JiBa ToBapa: A u b. Banosas Beipyuka ot ToBapa A pasHa 9,1
MJIH py0., ToBapa b — 7,4 muiH pyO0., mepeMeHHbIe U3JEPKKU COCTABISIOT 7 MIH py0. U 6,8 MITH
pyO. COOTBETCTBEHHO, a MOCTOAHHbIE U3AepkKu 1,242 muH py6. u 1,058 mun py6. ToBap A
NPUHOCUT MpHObUIL B pasmepe 858 Thic. pyb., a ToBap b yObiTok B cymme 458 ThIC. pyoO.
Heob6xomuMo HalTH TOYKYy O€3yOBITOYHOCTH M 3arac MPOYHOCTH, a TAaKXKe BBISICHUTD
1eJ1eco00pa3HOCTh MPOU3BOJACTBA OOOMX BHMJIOB TOBApOB IPH YCIOBHM HEBO3MOXHOCTU
CHW)KEHMSI UTOTOBBIX IIOCTOSIHHBIX M3AEPKEK OpraHU3aliH.

3aoanue 3:

1. Cnenatp npe3eHTaluo OU3Hec-IJIaHa, CBA3aHHOTO C IPOU3BOACTBOM MPOAYKIIHH.

2. Jate kpaTkoe omnucaHue TeXHHKO-DKOHOMHYECKOTO OOOCHOBAaHHS IPOEKTA.
OxapakTepu3oBaTb ~ OCHOBHBIE  HalpaBi€HHUA  Pa3pabOTKH  TEXHUKO-KOHOMHYECKOIO
ob6ocHoBanus (TOO) npoekTa.



Tema 4. MeToabl OLIEeHKH YKOHOMUYECKOH 3 PeKTUBHOCTH MHBECTUIIH

3aoanue I:

OpraHu3anus HaMepeHa 3aMEHMTh 2 CTapble MallMHbl Ha HOBYH, Oouee
npou3BoauTenpHy0. CTapbple MallMHbl MOXHO peanu3oBaTh 3a 2 MiIH py0. Mx ocrarounas
CTOMMOCTh paBHa 3 MJH py0., ocTaBHIMiics CpOK amoprtuzanuu — 5 net. [IpuoOperenue u
yCTaHOBKAa HOBOW MamuHbl o0oiaércs B 15 muH py6. IIpon3BoAMTEIEHOCTh HOBOM MAIIHHBI
o0ecneunT yBeJIMYeHHE TOJ0BOM 3KOHOMUH cpencTB Ha 4 MiH py0. Cpok 3KCIulyaTallid HOBOU
MalIuHbl § JIET, OCTaTOYHAasi CTOMMOCTh B KOHIIE 3TOr0 cpoka — 1 MiIH pyO. AMopTH3alus 1o
CTapbIM U HOBOHM MalllMHaM Ha4yHCIseTcs paBHOMEpHO. CTaBKa HaJIOT0O0I0KEHHUS KOMITaHUH 24
%. Ecnu B TeueHHE CpoKa HKCIUTyaTallud NMPOEKTAa KOMIAHUSA MOTEPHUT YOBITKH, OHA HOIYYHT
HaJoroBblil kpeauT B pazMepe 20 % oT ux cyMMmbl. OnpeaenuTb OTTOK M MPUTOKU JIEHEXKHBIX
CPEICTB B CBSI3H C pealu3aluei poeKTa.

3aoanue 2.
UYemMy paBeH IMCKOHTHUPOBAHHBINA YHMCTHIN 10X0 IpoeKTa (yCI0BUS MPEAbIAYIIEH 3a1aun),
ecm HeoOxouMast Hopma nipu- 15 6bum 14 %?

3aoanue 3.

PaccunTath BenM4YrHY BHYTPEHHEH HOPMBI JIOXOIHOCTH MHBECTHIIMOHHOTO MTPOEKTA, 3HAS
JEHEXKHBIN MOTOK 1Mo rojgam, MiH pyo6.: -100 (0), 50 (1), 40 (2), 30 (3), 20 (4). [Ipeanonaratorcs
€/IMHOBPEMCHHBIC BIIOKCHHS (MHBECTHUIIMH) M IMTOCTYIUICHHS JOXO0B B KOHIIE KaXKIOTO TOIa.

3aoanue 4.

Ha nokynky mammussl Tpedyercs 16,950 teic. momun. Mamuna B Teuenue 10 nmer Oyxper
HKOHOMHTB €KETOTHO 3 THIC. JIOJII., @ €€ OCTATOYHAsi CTOMMOCTh paBHa Hym0. HeoOxoammo HaiiTn
3HaYeHHUE BHYTPEHHEH HOPMBI JOXOAHOCTH UHBECTUIIUH.

3aoanue 5.
Heo0OxoauMo o1ieHuTh 3HaYeHNe BHYTPEHHEH HOPMBI JOXOJHOCTA UHBECTULIUN 00BEMOM
6 TBIC. 10JUI, KOTOPbIE TEHEPUPYIOT ACHEXKHBIN MOTOK 1,5 ThIC. A0JU1. B TeueHue 10 mer.

3aoanue 6.

Paccuntarh YMCTYyIO TEKYIIYIO CTOMMOCTh, CPOK OKYIIAaeMOCTH TMPOCKTa W
JTUCKOHTHPOBAHHBIA CPOK OKYITAEMOCTH MPOEKTA, €CIIM M3BECTHBI HAYAJIbHBIC WHBECTHUIIMOHHBIC
3aTpaThl U ICHeXKHbIe TOTOKU 1o rofam: -1000; 228,2; 544,1; 778,5 muH py6. u r = 10 %.

Tema S. UnBeCTHIIHOHHBIE PUCKH, METOAbI HX CHHKEHHUS H YIIPABJICHHE UMH
3aoanue 1.

1. HpO}IOJ'DKI/ITeJ'II)HOCTB KaITuTAaJIbHBIX BJ'IO)KGHI/II‘/’I B CO3JaHUEC HOBOI'O HpOH?:BOHCTBa
(HOBOU TEXHOJIOTUYECKO# JINHUH ) COCTABJISIET 4 TO/1a C PABHOMEPHBIM PACIIPEICIICHUEM T10 TOIaM.
[ToTtpeOHBIE 00BEMBI KAMUTAIBHBIX BIIOKEHUN B 3JaHHSA, COOPYXCHHS H 000py/IOBaHUE
cootBeTcTBeHHO paBHBIL: $400,000; $30000; $2,000,000. O6uHMit 00bEeM BIOKEHUH B 000POTHBIC
cpeactsa cocrasiser $100,000.



3aoanue 2.

Onpenenuth 00muUi 00BEM MPSIMBIX KAaMUTAIBHBIX BIOKEHUN U €ro paclpelieicHHe 1Mo
rogjaM # CTPYKTYPHBIM COCTaBJISIONIMM C Y4YE€TOM CJEAYIOUIMX COOTHOLICHUN MEXIY
COCTABJISIIOLIMMU KaUTAIbHBIX BIOKEHUMN:

- 3aTpaThl Ha MPUCIIOCOOJIEHNUS U OCHACTKY COCTaBIISIIOT COOTBETCTBEHHO 15% u 12% ot
3aTpar Ha 000py/I0BaHUE,

- 3aTpaThl Ha TPAHCIOPTHBIE CpeaCTBa cOCTAaBIAIOT 20% OT CyMMBI 3aTpaT Ha COOPY KEHUS
1 000pyIOBaHUE,

- 3aTpaThl HA TPUOOPETECHUE TEXHOJIOTUHU PAaBHBI TPETHEH YaCTH 3aTpaT Ha 00OPYIOBAHHE.

3aoanue 3.

[Ipenmonoxum, Bbl 3aKII0UMIN JETO3UTHBIN KOHTPaKT Ha cymmy $4,000 Ha 3 rona mipu 8-
Y IIPOLIEHTHOM cTaBKe. Ecu NpoleHThl HAaUUCIISIOTCS €XKET0IHO, KaKyto cyMmmy Bl mosyuute no
OKOHYAHUU KOHTpaKTa?

3aoanue 4.

duHAHCOBBIM MEHEDKEP NPEANPUATHS Tpe ok Bam naBectuposars Bamu $10,000 B
ero npeanpusTue, moodenias Bo3Bpatuth $13300 uepes nBa roga. Mimest ipyrue HHBECTHIIMOHHBIE
BO3MOXXHOCTH, BBl JOKHBI BBISICHUTH, KaKOBa IIPOLIEHTHAs CTaBKa MpUOBUILHOCTU
npeiokeHHoro Bam Bapuanra.

3aoanue 5.

[Ipennpusitie coOupaercst MpUOOPECTH Yepe3 MATh JIET HOBbIM CTAHOK CTOMMOCTBIO
$40000. Kakyto cymmy jieHer HeoOXOAUMO BIIOXKHUTH Ceiiuac, YTOObI uepes MATh JIET UMETh
BO3MO>XHOCTb COBEPILUTH MOKYTIKY, €CJIM IPOLEHTHAsI CTaBKa NPUOBLIILHOCTH BIOKEHUS
COCTaBJIAET

a) 12 mpoueHToB?

6) 13 nmporeHTOB?

3aoanue 6.

Onpenenuts CpeIHIOKO HOPMY CTaBKM JMCKOHTA, YMEHBUICHHYIO Ha pa3Mep
UHQIIALUOHHONW NMPEMUU U OYMILEHHYIO OT HAJOroB, €CIH JI0XOJHOCTh MPUBUIETUPOBAHHBIX U
IPOCTBIX aKIUM, COOTBETCTBEHHO 15 % u 17 %. YnenpHbI Bec NPUBWIETMPOBAHHBIX aKIU B
kanutaie komrmanuu 40 %. Undnsuus coctaBnser 8% B rojl, CTaBKa HAJIOTA IS BIaAEIbIIa TUX
axnuii — 24 %.

3aoanue 1.

PaccuuTarh CcTaBKy JUCKOHTa C HCIHOJb30BAHUEM CPEIHEB3BELICHHONH CTOMMOCTHU
kanuraioB (Meron WACC), ecinu uncrasi CTOMMOCTh COOCTBEHHOTO KamuTana — 12 %, 3aeMHOro
— 18 %. IlpoueHT mo KpeauTaM OTHOCUTCS Ha ce0ecTOMMOCTh ImpoayKuuu. Hamor Ha mpuObLIb
KOMITaHUU — 24 %, yJe/IbHBINA BeC COOCTBEHHBIX CPECTB B 00IIeM KanuTajie komnanuu — 60 %.

3aoanue 8.
Jlate oreHKy 3(PQEeKTHBHOCTH HWHBECTHUIIMOHHBIX IPOEKTOB COTJIACHO CIIEAYIOIINX
JTAHHBIX:



® 110 IpoeKTy A 00bEM mHBecTUlIMA cocTaBUT 1380 ThIC. py0., Meproa SKCIUTyaTallud — 3
rojia, cyMMa JICHeKHBIX MPUTOKOB B 1-b1i o — 1200 ThIC. py0., 2-0i1 rog — 100 ThIC. PYO., 3-Mit
roj — 80 TbIC. pyO.;

e 110 nipoekTy b 00béM uHBecTHIMT — 1750 THIC. py0., MepUO IKCIUTyaTanuu — 4 Toja,
CyMMa JICHEeKHBIX TPUTOKOB B 1-b1ii rox — 525 ThIC. pyo0., 2-0i rog — 719 thIc. pyo., 3-uii rog —
715 thIC. pYO., 4-B1i1 — 700 THIC. PYO.;

® IMCKOHTHAs cTaBka 1o npoekty A — 10 %, npoexty b — 12%;

e cpeHero1oBor Temi uHQIsnun — 8 %.

Kpumepuu oyenku:
- OneHKa «OTJMYHO» BBICTABIISETCS, €CIM CTYJEHT PEIINJ BCE PEKOMEHIOBAHHBIE 3aJayH,
NPaBUJIBHO M3JI0KII BCE BAPUAHTHI X PEIICHUS, apTyMEHTUPOBAB UX, C 0053aTEJIbHON CCHUIKON
Ha HOPMBI JICHCTBYIOILEr0 3aKOHOAATENIbCTBA.
- OneHKa «X0poII0» BBICTABIISIETCS, €CIU CTYIEHT pelni He MeHee 85% pexoMeHI0BaHHBIX
3ala4, IMPaBUJIbHO H3JIOKWJI BCC BAapHUaHThl PCIICHHA, APTYMCHTHUPOBAB HX, C 00s13aTeILHON
CCBUIKOM Ha HOPMBI AEHCTBYIOLIETO 3aKOHO/1aTEeNILCTBA.
- OuneHka «y/l0BJIETBOPUTEJIBHO» BBICTABIISETCS, €CIM CTYIAEHT pewmuna He meHee 50%
PEKOMEH/I0BaHHbIX 337124, IPABUIbHO U3JI0KUII BCE BApUAHThI UX PEILEHUs], apryMEHTHPOBAB KX,
C 00s13aTeTLHON CCBUTKOIM Ha HOPMBI JISHCTBYIOIIETO 3aKOHOAATEIbCTBA.
- OneHka «HeyIOBJICTBOPHTEJIBHO» BBICTABIIACTCSA, €CIM CTYIEHT BbINOIHWI MeHee 50%
3aJJaHusl, U/UITA HEBEPHO YKa3aJl BADUAHTHI PEILICHHS.

TecToBbIC 3a1aHNA:

1. KanuTanbHble BIIOKEHUS BKJIIOYAIOT

WHBecTUIINN B OCHOBHBIE M 00OPOTHBIE (POHBI

WHuBecTUIIMHN B IPUPOCT (HapallliBaHue) MPOU3BOACTBEHHBIX MOIIIHOCTEN
WHBecTUIIMHN B pEHOBAIMIO TPON3BOACTBEHHBIX MOIIIHOCTEM

2. CyIIHOCTBIO MHBECTHUIIUHN SIBIISIOTCS

BiioskeHne kanuTana B MOJICPHU3AINIO, PACITUPECHHE JCHCTBYIOMIETO IPOU3BOICTBA HITH HOBOE
CTPOHTEIHCTBO

MapkeTHHT pbIHKa AJIs OTpeieNIeHUs] TPOU3BOJCTBEHHON IPOrPaMMBI

Br16op minomaaky 1 onpeaeieHne MOIHOCTH MPEeAPUSITHS

BrnosxeHne MHBECTHIIMIA B pacIIUPEHHUE WM HOBOE CTPOUTENHCTBO C IENbI0 MOIYYeHUS TPUObLIN
U JIOCTH>KEHHUS colManbHoro s dexra

3. Bocipon3BOoACTBEHHAs CTPYKTYpPa KaMTAJIOBIOKEHUH — 3TO COOTHOLLIEHHE 3aTpaT Ha
PeanbHble, GMHAHCOBBIE U MHTEIUIEKTYalbHbIE HHBECTHIINU

[TaccuBHYIO M aKTUBHYIO YaCTh OCHOBHBIX (DOHJIOB

HoBoe cTpouTenbcTBo, pEeKOHCTPYKIUIO U TEXHUYECKOE NIEPEBOOPYKEHHE OCHOBHBIX (DOHI0B

4. THHOBAIIMU — DTO
Jonrocpovnbpie KamUTATbHBIC BIOKECHHS



KpaTKOCpO‘IHBIe KalmuTaJIbHBIC BJIOXKCHUA
KanuransHbIe BJIOKCHUS, CBA3aHHBIC C HAYYHO-TEXHUYCCKHUM IIPOIrpeECCOM

5. YilyuiieHue HHBECTULIMOHHOTO KJIMMaTa
®duHaHCcOBas cTabUIN3ALINA

Coznanue ycinoBuil 5KOHOMUYECKOTO pOCTa
[TonuTuyeckas cTabUIBHOCTh

6. B ppiHOK 00BEKTOB peaaIbHOTO HHBECTUPOBAHUS HE BKITFOYACTCS
PrIHOK KamUTaIbHBIX BIIOKEHHI

PBIHOK TpUBaTH3UPYEMBIX 0OBEKTOB

PBIHOK HEABMIKUMOCTH

7. Db (hHeKTUBHOCTH TPOEKTA ONPEALIISICTCS

CooTHOIIEHHEM 3aTpaT U Pe3yJbTaTOB

KomruiekcoM nokazaresieil KOMMEPUeCKOH, OFIKETHOH, HApOHOXO03SHCTBEHHOU
3¢ (HEeKTHBHOCTH

[Tokazarensimu prHAHCOBOM (KOMMepUecKoii) 3ppekTuBHOCTH

8. 3aTpaThl KOMIIAHUH, CBS3aHHBIE C OCYIIECTBICHUEM KallUTAIbHBIX BIOKEHUH — ATO
TEKYILIHE 3aTPaThl

JOJITOCPOYHBIE 3aTPAThI

KPaTKOCPOUYHBIE 3aTPaThI

9. THBECTUIIMOHHBIN PBIHOK COCTOUT U3

[TpOMBINIIICHHBIX 00BEKTOB, aKIUH, ICTTO3UTOB U JIHIICH3UH

PriHKa 00BEKTOB pealbHOTO HHBECTUPOBAHUS, PhIHKA 00BEKTOB (DMHAHCOBOT'O MHBECTUPOBAHUS
U pbIHKa 00BEKTOB MHHOBAIIMOHHBIX WHBECTUIUI

DOHI0BOIO U IEHEKHOTO PHIHKOB

PbIHKa HEIBUKUMOCTHU U PhIHKA HAYYHO-TEXHUYECKUX HOBALUU

10. B counanbHble Moka3aTeal HHBECTUIIMOHHOTO MTPOEKTa HE BKIIHOYAIOTCS
O06bem cObITa NPOIYKIMU

Jloxoap! pabOTHUKOB MPEAPUATHS

YucnenHocTh 6€3paboTHBIX

11. BnosxxeHusi, OCylIeCTBIsIEMbIE C HAMEPEHUEM TOJIYUYEHHUs TOXOJ0B [0 HUM B TEUEHHE CPOKa,
HE MPEBBIIIAIOIIETO IO/, 3TO

KpaTtkocpounble prHAHCOBBIC BIOKEHUS

Honrocpounsie GUHAHCOBBIC BIOKCHUS

12. OCHOBHBIM IOCTOMHCTBOM METO/1a YCKOPEHHOW aMOPTU3ALIUH SIBIISETCS
CHuxeHue cedecTOMMOCTH TPOM3BOJICTBA MTPOAYKLIUU

VYBennueHrne NHBECTUIIMOHHBIX BO3MOKHOCTEH MpepUsITHS

VBenuueHne peHTa0eIbHOCTH IPOU3BO/ICTBA



13. YcnoBue ycTOMYUBOCTH MTPOEKTA

Ha xaxom 1mare pac4eTHOTO Nepro/ia CyMMa HaKOIJICHHOTO CaJIbJI0 IEHEKHOTO TOTOKa
JIOJI’KHA OBITH MOJIOKUTEIHHON

Hannuue cTpaxoBbIX 3a1macoB (ChIpbsi, MATEPUATIOB, TOILIMBA)

JlocTtarounslii pa3mep (pUHAHCOBBIX PE3EPBOB

14. AHanu3 4yBCTBUTEIBHOCTH — ATO

Merton onpeaeneHus 3HaYEHUM MoKa3aTesel MPOeKTa, JajdbHeIee N3MEHEHUE KOTOPhIX
OPUBOAUT K HEI(P(HEKTUBHOCTH MPOEKTA

Juarpamma, oTpaxxaromiasi CymecTBo JIito00i CUTyaIiu, XapaKTepu3yIomecs
HEONPEIeTICHHOCTHIO

Metoj OLIEHKH PUCKOB, COCTOSIIUN B U3MEPEHUH BIUSIHUSL BO3MOXHBIX OTKJIOHEHHUH OTJIEIbHBIX
[apaMeTpoB MPOEKTA OT PACUETHBIX 3HAYCHHUI Ha KOHEUHbIE IT0Ka3aTeIu MPOeKTa

15. Db hekTHBHOCTH MHBECTHIIMOHHOTO IMPOCKTA 3aBUCHT OT

OTpaciieBoii MpUHAIICKHOCTH TPOSKTA

CraBku Hallora Ha UMYIIECTBO

Pacnpenenenust 3aTpart U I0X0/I0B IO MEPHOIaM OCYIIECTBICHHS TPOEKTa

OTBeThI HA TECTHI

1. KanuTajbHble BJI0KEHHS BKIKOYAIOT

NuBecTHIIMH B OCHOBHBIE M 000POTHBIE (POHIBI

WMuBecTUIIMH B IPUPOCT (HapallliBaHUeE) IPOU3BOACTBEHHBIX MOIIIHOCTEN
WMHBecTUIIMU B PEHOBAIMIO TPOU3BOACTBEHHBIX MOITHOCTEM

2. CyIIHOCTBHI0 HHBECTUIIHI ABJISIIOTCSH

Bnoxxenue kanuTana B MOJEPHU3ALNIO, PACIIMPEHUE JEHCTBYIOIIETO MPOU3BOICTBA UJIM HOBOE
CTPOUTEIBCTBO

MapkeTHHT phIHKA JI ONPEAETIECHUS TPOU3BOICTBEHHOM MPOrPAMMBI

Br160p miomaaky 1 onpeaeieHne MOIHOCTH MPEANPUSTHS

BioxkeHue nHBeCTHLMH B paclIipeHne UM HOBOE CTPOUTENbCTBO € LeJbI0 MOJyYeHUs
NPUOBbLIN M TOCTHKEHHUS COMATIBLHOIO0 3(p(pexkTa

3. Bocnpon3BoAcTBEHHAS CTPYKTYPAa KANIMTAIOBJIOKEHHH — 3TO COOTHOLICHHE 3aTPAT HA
PeanbHble, prHAHCOBBIE U UHTEIIEKTYaIbHbIC UHBECTHIINN

[TaccuBHYIO M aKTMBHYIO YaCTh OCHOBHBIX (DOH/IOB

HoBoe cTponTe/1bCTBO, PEKOHCTPYKLHIO M TEXHHYECKOE NepeBOOpYKeHHe OCHOBHBIX
¢ponos

4. UnHoBaMm — 3TO

Jlonrocpounsle KaluTaIbHbIE BIOKEHUS

KpaTtkocpounbie KanmuTaIbHBIE BJIOKEHUS

KanutajgbHble Bl10KeHHUS, CBSI3aHHbIE ¢ HAYYHO-TEXHUYECKHUM MPOrpeccoM

5. Yay4iieHue HHBeCTULIMOHHOI0 KJIMMAaTa
dunancoBast cTaOMIN3aALNS



Co3naHue ycJI0BHiIl JKOHOMHYECKOT0 poCcTa
HOJII/ITI/I‘-IQCKEUI CTa6I/IJIBHOCTB

6. B ppIHOK 00bEKTOB pPeajibHOI0 MHBECTUPOBAHMS He BKJIKOYAETCS
PhIHOK KanUTAJbHBIX BJI0KEHUH

PbiHOK mpuBaTH3HPYEMBIX 00HEKTOB

PBIHOK HEIBUIKUMOCTH

7. 3¢ GeKTHBHOCTD MPOEKTA ONpe/e/isieTcs

CooTHOLIEHHEM 3aTpaT U PE3yJIbTaTOB

Kommiekcom nokasareiieit KomMep4ecKkoi, 010/1;KeTHOM, HAPOIHOXO035 1 CTBEeHHOM
3¢ PeKTUBHOCTH

[Noxazatensmu punancoBoM (KoMMepuecKkoii) 3pPpeKTuBHOCTH

8. 3aTpaTbl KOMIIAaHMH, CBA3AHHBIE C OCYIIECTBJIEHNEM KANIUTAJbHBIX BJIOKEHUH — 3TO
TEKYILHE 3aTPaThl

A0JITOCPOYHBIE 3aTPATHI

KpPaTKOCPOUYHBIE 3aTPaThl

9. UHBeCTMLIMOHHBII PHIHOK COCTOMT M3

[TpoMbIIICHHBIX 00BEKTOB, aKIUH, ACTIO3UTOB M JTUIICH3UI

PbiHKa 00beKTOB peajibHOI0 HHBECTHUPOBAHUSL, PHIHKA 00beKTOB (PMHAHCOBOIO
HHBECTHPOBAHMS U PHIHKA 00beKTOB MHHOBAIIMOHHBIX HHBECTHIIHA
DOHIOBOTO U JICHEKHOTO PHIHKOB

PoiHKa HEABIXKMMOCTH U PHIHKA HAYYHO-TEXHUYECKUX HOBALIUNA

10. B conmajibHbIe NOKA3aTEJIH HHBECTHLIIHMOHHOIO MPOEKTA He BKJIIOYAIOTCS
O06beM cObITa IPOAYKIIMU

Jloxobl pa0OTHUKOB MpeNpPUATHS

UucnenHocTh 6€3pabOTHBIX

11. BioxkeHnusi, ocyniecTBjasieMble ¢ HAMepeHHeM M0JIy4eHHs I0X0/I0B 10 HUM B TeYeHHue
CpOKa, He MPeBbINIAIIIEro roji, 3To

KpaTkocpounslie (puHaHCOBbIE BJIOKEHHUS

Honrocpounsie GUHAHCOBBIC BIOKECHUS

12. OCHOBHBIM J0CTOMHCTBOM METOa YCKOPEHHON aMOPTH3aLlUH ABJISETCS
CHuxeHue cedecTOMMOCTH TPOU3BOJICTBA MTPOIYKLIUU

YBe/mueHre MHBECTHIMOHHBIX BO3MOKHOCTe NpeanpusiTus

VYBenuyeHne peHTa0eIbHOCTH POU3BO/ICTBA

13. YcioBue yCcTOMYMBOCTH NPOEKTA

Ha kakaoM mare pac4eTHOro nepuoAa CyMMa HAKOIJIGHHOTO CAJIb/10 ICHEKHOI0 MOTOKA
J0JIZKHA ObITH MOJIOKUTEIbHOM

Hanuuue crpaxoBbIX 3a1acoB (CbIpbsi, MaTEpPUaJIOB, TOIINBA)

JlocTaTtounslii pa3mMep (MHAHCOBBIX PE3EPBOB

14. AHa1M3 4yBCTBUTEJIBHOCTH — 3TO
Merton onpeneneHus 3HaUeHUH MTOKa3aTelel MPoeKTa, JalbHENIIee H3MEHEHNE KOTOPBIX
MPUBOJIUT K HEIPPEKTUBHOCTH MTPOEKTA



Juarpamma, oTpaxaromiasi CyIecTBo Jito00il cuTyaluu, xapakTepusytomnieics
HEOIPEAEIEHHOCTHIO

MeTo/1 OlIEHKH PUCKOB, COCTOSIIIUI B U3MePEeHHH BJIUSIHUS BO3MOKHBIX OTKJIOHEHHUI
OT/IeJIbHBIX IAPAMETPOB NMPOEKTA OT PACYETHBHIX 3HAYEHUH HA KOHEYHbIE MOKA3aTelu
NpoeKTa

15. O¢pdexkTUBHOCTH, HHBECTUIIHOHHOTO MTPOEKTA 3ABUCHUT OT

OTtpacneBoii IpUHAAIC)KHOCTH MPOCKTa

CraBku HaJIOTa HA UMYIIECTBO

PacnpenesneHus 3aTpar u 10X0/0B 110 EPHOaM OCYLIECTBJIEHUS MPOEKTA

Kpumepuu OUCHKU:

- «oTim4HO» — 90-100% mpaBUIIBHBIX OTBETOB;

- «xopomo» — 75-89% mpaBUIIbHBIX OTBETOB;

- «Y/I0BJIETBOPUTEIbHO» — 60-74% MpaBUIILHBIX OTBETOB;

- «HEeY/I0BJIETBOPUTEIBHO» — 59% U MEHBIIIC TPABUIHHBIX OTBETOB.

[Ipy mnpoBeCHUM TECTUPOBAHUS, CTYACHTY 3allpeliacTCs IOJIb30BAThCS JIOMOJIHUTEIBHOM
JIUTEPATYPOil.

BOl'[pOCI)I K 3K3aMEHY 0 TUCHUIIJINHE

«IKOHOMHMYECKAS OIIEHKA MHBECTHIIHIA»

Ponb uHBEeCcTUIINI B Pa3BUTHH SKOHOMHUKH.

ITonsaTre MHBECTHITHI.

Ponb cOepexenmit Kak UCTOYHUK UHBECTHIIHA.

®DakTOpHI, BIUSIONIUE HA YPOBEHb 1 HHTCHCUBHOCTh HHBECTHIIHH.
Knaccudukanys nHBECTHITHIA.

B3anmocBs3b peanbHbIX U (PMHAHCOBBIX MHBECTHUITUH.

OOBEKTHI U CyObEKTHI MHBECTHIIHIH.

MHBECTUIIMOHHBIN LUK, €70 CTPYKTYpPa, COJIEPIKAHHUE.

JKvi3HEeHHBII IUKJI MHBECTUIIMOHHOTO MpoeKkTa. CocTaB TEXHUKO-IKOHOMHYECKOTO
ob6ocHoBanus (T20) mpoekra.

10. Craguy MHBECTUIIMOHHOIO IIMKJIA.

11. 3amaum ¥ QyHKIMM yHIpaBICHUS HHBECTULIUSIMH.

12. MHBecTULIMOHHAS CTPATETHUS U MOJTUTHUKA MPEATPUSITHSI.

13. Coneprxanue U Ki1accu(UKAIMs HHBECTUITMOHHBIX MTPOCKTOB.

14. VuBecTUIIMOHHBIN OM3HEC-TIIAH.

15. Buasl 5ppeKTUBHOCTH NHBECTUIUI.

16. TToaxoms! Kk otieHKe (HPEKTUBHOCTH UHBECTUIIMOHHBIX TTPOEKTOB.

17. Merobl OLIEeHKH SKOHOMUYECKOH 3(h(PEeKTUBHOCTH MHBECTHUIIHA.

18. IIpocthie (cTaTHUECKKE) TOKA3ATENN YKOHOMUYECKOHW OIIEHKH MPOEKTOB (TOUKa
0e3yObITOYHOCTH, peHTa0ETbHOCTh MHBECTHUIHI, CPOK OKYIAEMOCTH ).

CoNoOARWNE



19. Crnoxnble moKazaTeNu (IMHAMUYECKUE, MEXIYHAPOAHbIC) OIICHKH 3 (PEKTUBHOCTH
WHBECTHULIUH.

20. YucThIii AMCKOHTUPOBAHHBIA TOXO.

21. VHnekc JOXOIHOCTH.

22. BHyTpeHHss HOpMa JIOXOTHOCTH.

23. CpoK OKyIaeMocCTH.

24. VIHBeCTUIIMOHHBIE PUCKU U METOJIbI UX CHIXKECHUS.

25. AHanu3 W ynpaBjieHHE UHBECTUIIHOHHBIMU PUCKAMH.

Kpurepum ouenku:

- «oTauaHO0» — 90-100% npaBUIBHBIX OTBETOB;

- «xopomo» — 75-89% npaBUIILHBIX OTBETOB;

- «yJ10BJIETBOPUTEJIbHO» — 60-74% MpaBUIIbHBIX OTBETOB;

- «HEYJ10BJIEeTBOPUTEIbHO» — 59% U MeHbIIIe IPAaBUIBLHBIX OTBETOB.

KOMIIVIEKT BUWIETOB K 3AYETY

I'po3neHckmii rocyapcTBeHHbIN He(PTAHOM TeXHNYeCKHii yHuBepcuTeT uM.akaa. M.JI. MuiiiMoHInKoBa
HNHCTUTYT HU(POBOIi 3IKOHOMHUKHU M TEXHOJOTHYECKOT0 NMPeINPHHAMATEIbLCTBA
I'pymna « »  CeMmecTp « »
JducunniauHa «IKOHOMHYECKAsl OlleHKA MHBECTHLHID)

buner Ne 1
1. ugexc J0XOIHOCTH.
2. Pons uHBeCTHLINI B Pa3BUTHH SKOHOMHUKH.
3. 3amaua
Hoanucey npenoaaBareJist Hoanucek 3aBeayrouero kageapoi

I'po3HeHckmii rocyfapcTBeHHbIH HepTAHON TexHMYecKMil yHUBepcuTeT uM.akal. M.JI. MuiiuoHmukosa
HucerutyT n1ugpoBoii 3IKOHOMHUKH H TEXHOJOTHYECKOro NpeInpuHIMAaTeIbCTBA
I'pymna « »  Cemectp « »
JducuuniauHa «IKOHOMHYECKAasl OLleHKA HHBECTHLH D)
Buner Ne 2

1. IHBECTUIIMOHHBII LIUKJI, €70 CTPYKTYpa, COJEpIKaHue.
2. Ilopxoxsl k onieHKe 3()(heKTUBHOCTH MHBECTHIIMOHHBIX ITPOEKTOB.

3. 3amauga

Hoanucey npenogabareJisi Hoanuck 3aBeayouiero kageapoi




I'po3HeHckmii rocyiapcTBeHHbIH HepTAHON TexHUYecKHil yHUBepcuTeT uM.akal. M.JI. MuninoHumukosa
HNuerutyT nugpoBoii IKOHOMHUKH H TEXHOJOTHYECKOr0 NMpeINnpUHIMATEIbCTBA
I'pymna « »  CeMmecTp « »
Jducuuniuna «JKOHOMHUYECKas OlleHKA WHBECTUIIUID)
Bujer Ne 3

1. CoctaB TeXHHKO-3KOHOMHUYECKOro obocHoBaHus (TD0) mpoekTa.
2. IloHsiTHE MTHBECTULIMH.

3. 3amauga

Moanucey npenoaaBareJisi Moanuck 3aBeayouiero kageapoi

I'po3neHckmii rocygapcTBeHHbIN He(PTAHOM TeXHNYeCKHii yHuBepcuTeT uM.akaa. M.JI. MuiiiMmoHIuKoBa
HNHCTUTYT HU(POBOI 3KOHOMHUKHU M TEXHOJOTHYECKOT0 NMPeINPHHAMATEIbLCTBA
I'pymna « »  CeMmecTp « »
JAucuuniuna «JKOHOMHUYECKas OlleHKA WHBECTUIIUID)
Buier Ne 4

1. AHanu3 u ynpaBieHHe HHBECTUIIHOHHBIMH PHUCKAMH.
2. J)Kv3HEeHHBIH UK HTHBECTUIIMOHHOTO MPOEKTA.

3. 3amaya

IMoanuck npenoxasarest IMoamucek 3aBenywoiero kageapoi

I'po3HeHckuii rocyfapcTBeHHbIH He(PTAHON TexHMYecKkHil yHuBepcuTeT nM.akaa. M.J[. MIUINOHINMKOBA
HHerutyT 1 poBoi IKOHOMHKH H TEXHOJIOTHYECKOIr0 NpeINPUHIMATE/IbCTBA
I'pymna « »  Cemectp « »
JucuuniInHa « JKOHOMHYECKAS OLEHKA HHBECTHIINI»
Buaer Ne 5

1. CocrtaB TeXHHKO-3KOHOMHYIEeCcKOro obocHoBaHU (TD0) mpoekTa.
2. lHBeCTUIIMOHHBIN OW3HEC-TUTaH.

3. 3agaua

Hoanucey npenoaaBareJisi Hoanuck 3aBeayouiero kageapoi




I'po3HeHckmii rocyiapcTBeHHbIH HepTAHON TexHUYecKHil yHUBepcuTeT uM.akal. M.JI. MuninoHumukosa
HNuerutyT nugpoBoii IKOHOMHUKH H TEXHOJOTHYECKOr0 NMpeINpPpUHIMATEIbCTBA
I'pymna « »  CeMmecTp « »
Jducuuniuna «JKOHOMHUYECKas OlleHKA WHBECTUIIUID)

bujer Ne 6
1. 3agauu u QYHKIUU YIPABICHUS HHBECTUIMSIMU.
2. NaBeCTUIIMOHHBIN ON3HEC-TUIAH.
3. 3amauga
Moanucey npenoaaBareJisi Moanuck 3aBeayouiero kageapoi

I'po3neHckmii rocygapcTBeHHbIN He(PTAHOM TeXHNYeCKHii yHuBepcuTeT uM.akaa. M.JI. MuiiiMmoHIuKoBa
HNHCTUTYT HU(POBOI 3KOHOMHUKHU M TEXHOJOTHYECKOT0 NMPeINPHHAMATEIbLCTBA
I'pymna « »  CeMmecTp « »
JAucuuniuna «JKOHOMHUYECKas OlleHKA WHBECTUIIUID)
Buier Ne 7

1. CoctaB TeXHHKO-3KOHOMUYECKOro obocHoBauus (TD0) mpoekTa.
2. VlHBeCcTUITOHHAS CTPATETUs U NOJIUTUKA IPEATIPUATHS.

3. 3amaya

IMoanuck npenoxasarest IMoamucek 3aBenywoiero kageapoi

I'po3HeHckHii rocyfapcTBeHHbIH He(PTAHON TexHMYecKkuil yHuBepcuTeT um.axkaa. M.J. MuLIMOHIIMKOBA
HHerutyT 1 poBoi IKOHOMHKH H TEXHOJIOTHYECKOIr0 NpeINPUHIMATE/IbCTBA
I'pymna « »  Cemectp « »
JucuuniInHa « JKOHOMHYECKAS OLEHKA HHBECTHIINI»
Buaer Ne 8

1. CrioxxHbIe TIOKa3aTenu (JUHAMHYECKUE, MEXTyHAPOIHbIE) OUCHKU () (DEKTHBHOCTH UHBECTUIIHIA.
2. Coneprkanue u KiacCu(pUKaIrs HHBECTUIIMOHHBIX TPOEKTOB.

3. 3agaua

Hoanucey npenoaaBareJisi Hoanuck 3aBeayouiero kageapoi




I'po3HeHckmii rocyiapcTBeHHbIH HepTAHON TexHUYecKHil yHUBepcuTeT uM.akal. M.JI. MuninoHumukosa
HNuerutyT nugpoBoii IKOHOMHUKH H TEXHOJOTHYECKOr0 NMpeINpPpUHIMATEIbCTBA
I'pymna « »  CeMmecTp « »
Jducuuniuna «JKOHOMHUYECKas OlleHKA WHBECTUIIUID)
Bujer Ne 9

1. HMHBecTuiMOHHBIC PUCKU U METOJIbI UX CHUKCHUS.

2. ®aKTOophbl, BIUAIOLIUE HA YPOBEHb U HHTEHCUBHOCTh HHBECTULIMH.

3. 3amauga

Moanucey npenoaaBareJisi Moanuck 3aBeayouiero kageapoi

I'po3neHckmii rocygapcTBeHHbIN He(PTAHOM TeXHNYeCKHii yHuBepcuTeT uM.akaa. M.JI. MuiiiMmoHIuKoBa
HNHCTUTYT HU(POBOI 3KOHOMHUKHU M TEXHOJOTHYECKOT0 NMPeINPHHAMATEIbLCTBA
I'pymna « »  CeMmecTp « »
JAucuuniuna «JKOHOMHUYECKas OlleHKA WHBECTUIIUID)
Bujer Ne 10

1. lHBecTUIIOHHAs CTPATETUs U NOJIUTUKA IPEANPHITHS.

2. @aKTopBl, BIUAIOLINE HA YPOBEHb U HMHTEHCUBHOCTh MHBECTHUIIHH.

3. 3amaya

IMoanuck npenoxasarest IMoamucek 3aBenywoiero kageapoi

I'po3HeHckHii rocyAapCcTBeHHbIH He(PTAHON TeXHUYeCKHIl yHUBepcuTeT uM.akal. M.JI. Mu1iMoHIIuKOBA
HHerutyT 1 poBoi IKOHOMHKH H TEXHOJIOTHYECKOIr0 NpeINPUHIMATE/IbCTBA
I'pymna « »  Cemectp « »
JucuuniInHa « JKOHOMHYECKAS OLEHKA HHBECTHIINI»
Buner Ne 11

1. IHBECTULIMOHHBIHN LIMKII, €r0 CTPYKTYpa, COAEpIKAHHE.
2. VIHBeCTUITMOHHBIE PUCKH U METOMBI UX CHIDKEHUS.

3. 3agaua

Hoanucey npenoaaBareJisi Hoanuce 3aBeayouiero kageapoi




I'po3HeHckmii rocyiapcTBeHHbIH HepTAHON TexHUYecKHil yHUBepcuTeT uM.akal. M.JI. MuninoHumukosa
HNuerutyT nugpoBoii IKOHOMHUKH H TEXHOJOTHYECKOr0 NMpeINpPpUHIMATEIbCTBA
I'pymna « »  CeMmecTp « »
Jducuuniuna «JKOHOMHUYECKas OlleHKA WHBECTUIIUID)
Bujer Ne 12

1. Coneprkanue n kiaccuprKanus HHBECTHIMOHHBIX TPOSKTOB.
2. CpoK OKYTIaeMOCTH.

3. 3amauga

Moanucey npenoaaBareJisi Moanuck 3aBeayouiero kageapoi

I'po3HeHckuii rocyAapcTBeHHbIH He(PTAHON TeXHNMYecKHil yHuBepcuTeT HM.akaa. M.J[. MULUINOHINMKOBA
HNucrutyT 1 poBoi IKOHOMHKH H TEXHOJIO0THYECKOIr0 NpeINPUHIMATE/IbCTBA
I'pynma« »  CemecTp « »
JucnMninHa « JKOHOMHYECKAs OLleHKA HHBECTHINI»

buuer Ne 13
1. IToHATHE HUHBECTULIMIA.
2. UHaekc 1oXOQHOCTH.
3. 3amaya
Hoanucey npenoaasBareisi Hoanmuce 3aBeayrouero kageapoi

I'po3HeHckmii rocyaapcTBeHHbIH HepTAHON TexHUYecKMil yHUBepcuTeT uM.akal. M.JI. MuiiuoHmukosa
HNuerutyT nugpoBoii IKOHOMHUKHM H TEXHOJOTHYECKOr0 NMpeINnpuHIMATeIbCTBA
I'pymna « »  CemecTp « »
JucuuniInHa « JKOHOMHYECKAS OLEHKA HHBECTHIINI»
Buner Ne 14

1. Cpok OKynaeMOCTH.
2. OOBEKTH ¥ CyOBEKTHl HHBECTHIINH.

3. 3agaua

IMoanuck npenoxasaTtes IMoanucek 3aBeayomero kadeapoii




I'po3HeHckmii rocyiapcTBeHHbIH HepTAHON TexHUYecKHil yHUBepcuTeT uM.akal. M.JI. MuninoHumukosa
HNuerutyT nugpoBoii IKOHOMHUKH H TEXHOJOTHYECKOr0 NMpeINpPpUHIMATEIbCTBA
I'pymna « »  CeMmecTp « »
Jducuuniuna « JKOHOMHUYECKasl OlleHKA WHBECTHIUID)
Bujer Ne 15

1. YucThIi AUCKOHTUPOBAHHBIN TOXON.

2. lHBECTULIMOHHBIN LIMKII, ET0 CTPYKTYpa, COAEpIKAHUE.

3. 3amauga

Moanucey npenoaaBareJisi Moanuck 3aBenymomero kadenpoi




